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Dear Members, 
 

As was advised in our 2007 Annual Report, the Board of Directors had signed a Memorandum of 
Understanding (MoU) with the Croatian Community Credit Union Limited (CCCU), to examine the 
viability of the acceptance of a Transfer of Business of the CCCU to Karpaty Ukrainian Credit Union 
Limited (KUCU). 
 

At our AGM on 28 October 2007, we outlined the process towards the acceptance of the Transfer of 
Business which involved appropriate due diligence examinations and reviews, along with other 
business issues under discussion and consideration. 
 

All reviews and discussions involving stringent risk management appraisals and financial modelling 
analysis have now been concluded.  Pursuant to the need to ensure that any risk to the Credit Union and 
its members is maintained at a minimum level, your Board of Directors has resolved NOT to proceed 
with the proposed Transfer of Business with the CCCU. 
 
 
Wal Woytowych 
Chairman 
Board of Directors 
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27-29 Church St., Lidcombe NSW 2141    168 Beaudesert Rd., Moorooka QLD 4105           105 Gosford Road 
PO Box 175, Lidcombe NSW 1825     PO Box 46, Moorooka QLD 4105             Adamstown NSW 2289 

Telephone: (02) 9646 1377      Telephone: (07) 3848 8100              ���	�4����	
Facsimile: (02) 9646 1311       Facsimile: (07) 3848 1166              6 McKay Gardens, Turner, ACT 

 

Email: info@karpaty.com.au   Web: www.karpaty.com.au  


